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INTRODUCTION

The Directives which follow are issued under théhatity of the Board of Horse Racing
Ireland.

Any amendments, additions or deletions to thesedbires must be approved by the
Board of Horse Racing Ireland and will be publishedwo consecutive issues of the
Racing Calendar.

The following are general powers of the Board ofrd¢oRacing Ireland (the relevant
sections of the 1994 and 2001 Acts are referredhere appropriate in italics):

() To grant an authorisation to a licensed racecoundeding Point-to-Points
(Section59 of 1994 Act)

(i) To develop racecourses by making payments, grantdoans for the
improvement of their amenities in accordance withrd¢ Racing Ireland’s
Capital Grant Guideline§Section 25(c) of 1994 Act & Section 25(v) of 2001
Act)

(i) To fix the dates on which all race fixtures sha# bheld at authorised
racecourses, to cancel or transfer such fixturesagnordance with the
provisions of the 1994 and 2001 Ac{Section 10(d) of the 1994 Act and
Section 19(a) of the 2001 Act)

(iv)  To fix the programme of races and to make suchaditms as they may think
advisable in the conditions of any race at anyufixt(Section 10d & 20 of
1994 Act)

(v) To approve the amount and form of any prize morfered and guarantee its
payment(Section 10(b) & 26 of 1994 Act)

(vi)  To guarantee the costs of the integrity servi&ection 10 (b) of 1994 Act)

(vii)  To control and license the operations of authortseokmakers(Sections 47
to 58 of 1994 and 2001 Acts)

(viii) To authorise the level of fees and charges ontsliehHorse Racing Ireland,
as they shall from time to time determine in relatito the Directives.
(Section 10 (a) of 1994 Act)
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HRI DIRECTIVE 1

Race Programmes

Race programmes will be controlled in accordandh wie procedures laid out in HRI
Directive 1:

Racing Seasons

a.

The 2016 Flat race Summer season shall commenc20BrMarch and
conclude on 30 October. The 2015/2016 Flat race Winter seasail sh
commence on 280ctober 2015 and conclude orf"8arch 2016.

The 2015/2016 National Hunt race season shall coroeen 4 May 2015
and conclude on 30April 2016.

Flat Race Programmes

Qaoow

There shall be no race for yearlings.

There shall be no race less than five furlongs.

There shall be no race more than two and a hadamil

There shall be no race for two year olds at a distaof more than five
furlongs before I April.

There shall be no race for two year olds at a degaf more than six furlongs
before ' May.

There shall be no handicaps for two year olds leefdduly.

There shall be no flat race open to three year ald$ upwards with a
minimum qualifying rating less than 47.

There shall be no flat race open to two year oldh @& minimum qualifying
rating less than 50.

In handicaps where horses with an official ratinglolw the minimum
gualifying rating are eligible to enter, such harshall be treated as though
rated on the minimum qualifying rating.

Horses aged three years old and upwards attaimngffecial flat rating in
Ireland of 43 or less shall not be eligible to emteany flat race in Ireland.

National Hunt Race Programmes

a.

b.

There shall be no steeplechase or I.N.H. Flat faca horse under four years
of age.

There shall be no hurdle race for a horse under years of age until °1
August of the year in which it is three years old.

There shall be no steeplechase, hurdle race oHl.Nat race run over a
distance of less than two miles.

There shall be no restriction, penalties or alloseawith regard to training
stables in the conditions of any race.



e. In handicap hurdles where horses with an officaing below the minimum
gualifying rating are eligible to enter, such harshall be treated as though
rated on the minimum qualifying rating.

f. There shall be no hurdle race with a minimum qyadd rating less than 80.

g. Horses with an official hurdle rating in Ireland @7 or less shall not be
eligible to enter in any hurdle race in Ireland.

iv.  Mixed Meetings

a. A meeting will only be designated as a mixed megtihit contains a
minimum of two races from each code.

b. A fixture may, with agreement of the HRI Programn@smmittee, contain
one race under a different code to the rest ofntketing, provided that the
race is restricted to either qualified riders adylaiders, but it will not be
designated as a mixed meeting.



HRI DIRECTIVE 2

Race Conditions for Flat Handicaps

The conditions that shall apply for Flat Handicaps laid out in HRI Directive 2:

Top Weight

a.

b.

In Nursery handicaps the top weight at entry shallbe less than 9st 10lb or
the top weight stipulated in the conditions of thee.

In handicaps for three years old only, unless eilser stipulated in the

conditions of the race, the top weight at entrylishat be less than 9st 12Ib
(prior to £' July) or 10s{on or after 1 July).

In handicaps for three years old and upwards,dpeveight at entry shall not
be less than 10st or the top weight stipulatetiénconditions of the race.

Raising of the Weights

a.

b.

In races for two years old only, unless otherwiggutated in the conditions of
the race, the top weight after declarations shatlbe less than 9st 10Ib.

In all other races, if the highest weight remaindeglared after the time for
declarations to the HRI Racing Department is ldsantthe maximum
stipulated weight as defined in the conditions loé tace and the lowest
weight is less than 8st 4lb or the minimum stipediaiveight as defined in the
conditions of the race, then it shall be raisedtite maximum stipulated
weight and the weight given to the other horsesareimg declared will be
raised by an equal amount, except that if the weglustment is less at the
bottom of the handicap than it is at the top theshall be raised to 8st 4lb or
the minimum stipulated weight and all the otherslesrremaining declared
will be raised by an equal amount. In raising theeghits, nothing will be done
to alter the relativity of horses’ weights as gex briginal handicap.

In the event of the top weight declared being kss 9st 12Ib, it shall be
raised to that weight and all of the other horssdated shall be raised by an
equal amount.

All horses still handicapped below 8st 4lb or thmimum stipulated weight
as defined in the conditions of the race shalldigad to that weight.

Alternative Handicap

When there is provision in the conditions of a rémrethe weights to be raised in
the event of the top weight being withdrawn on dag of a meeting and when
there are horses remaining in the race weightealbfle minimum weight to be
carried in that race, following any raising of theights, then the weights shall be
re-calculated, omitting the top weight, to formadternative handicap as follows:



The weight of the lowest weighted horse remaininghe race, prior to any
raising of the weights, shall be raised to the mum stipulated weight to be
carried in that race and the weight of all otherske shall be raised by an equal
amount provided such weight rise does not leatidonmeight of the top weighted
horse exceeding 9st 10Ib or 9st 7Ib in cases oflibaps confined to two year
olds. When such circumstances arise then thestzalébe re-calculated and the
top weighted horse shall be raised to 9st 10Il9sbr7Ib in cases of handicaps
confined to two year olds, and the weight of allesthorses shall be raised by an
equal amount or to the minimum stipulated weightéaarried in the race

Addition of Penalties
a. Penalties incurred by winning after the calculatminthe weights shall be

added to the horse’s weight as originally publisbetbre the raising of the
weights in accordance with sub-sections (ii)(ag)-apove.



HRI DIRECTIVE 3

Race Conditions for National Hunt Handicaps

The conditions that shall apply for National Huanhdicaps are laid out in HRI Directive

3:

Top Weight

a.

b.

The top weight shall be 11st 12Ib, unless otherwssipulated in the
conditions of the race.

In races with a rating band of 140 or more or withrating band, the top
weight shall be 11st 10lb, unless otherwise stipdlan the conditions of the
race, although when no top weight is stipulatedthedicapper may at his
discretion and in the fairest allocation of the gies increase the top weight
beyond 11st 10lb.

Raising of the Weights

a.

If the highest weight remaining declared after tihee for declarations to the

HRI Racing Department is less than 11st 12lb othécase of a race with no
rating band or a rating band of 140 or more, is l#mn 11st 10lb or the
maximum stipulated weight as defined in the coodgi of the race and the
lowest weight is less than 9st 10lb or the minimstipulated weight as

defined in the conditions of the race, then it khalraised to 11st 12Ib or, in
the case of a race with no rating band or a rdiargd of 140 or more, to 11st
10lb or the maximum stipulated weight, and the Wweigiven to the other

horses remaining declared will be raised by an legmaunt, except that if the

weight adjustment is less at the bottom of the ltapdthan it is at the top

then it shall be raised to 9st 10lb or the minimatipulated weight and all the
other horses remaining declared will be raisedrbggual amount. In raising
the weights, nothing will be done to alter the tiglty of horses’ weights as

per the original handicap.

In the event of the top weight declared being kbss 11st 7Ib, it shall be

raised to that weight and all of the other horsedated shall be raised by an
equal amount.

All horses still handicapped below 9st 10lb or thi@imum stipulated weight

as defined in the conditions of the race shalldiged to that weight.

Alternative Handicap

a.

When there is provision in the conditions o&eerfor the weights to be raised
in the event of the top weight being withdrawn be tlay of a meeting and
when there are horses remaining in the race wealghé&tow the minimum
weight to be carried in that race, following anigirgg of the weights, then the
weights shall be re-calculated, omitting the topgle to form an alternative
handicap as follows:



The weight of the lowest weighted horse remainimghie race, prior to any

raising of the weights, shall be raised to the minn stipulated weight to be
carried in that race and the weight of all otherske shall be raised by an
equal amount provided such weight rise does not fedhe weight of the top

weighted horse exceeding 11st 7Ibs. When suchrstances arise, then the
race shall be re-calculated and the top weightedehshall be raised to 11st
7Ib and the weight of all other horses shall bsediby an equal amount or to
the minimum stipulated weight to be carried in thee.

iv.  Addition of Penalties
a. Penalties incurred by winning after the calculatminthe weights shall be

added to the weight of the horse as originally [ghield before the raising of
weights in accordance with the subsections above.
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HRI DIRECTIVE 4
Race Conditions for I.N.H. Flat Races
The conditions that shall apply for I.N.H. Flat Raare laid out in HRI Directive 4.
i.  Race Conditions

a. No race shall be programmed over a distance lessttto miles.
b. No race shall be programmed for a horse underyears of age.
c. No race shall be programmed for a horse over sgears of age.

ii.  Weight for Age

a. The scale of Weight For Age shall be the same atsftin hurdle races as set
out in Appendix C.

iii.  Qualification

A horse shall not be qualified to start for an HNflat race if:

a. It has runin a Flat race or Steeplechase.

b. It has run in a Hurdle race as a three year old.

c. It has run in more than two Hurdle races.

d. It has won a Hurdle race.

e. It has run in six or more races of any kind undex Rules of any Turf
Authority. (The restriction does not apply to thember of times a horse
placed in the first four in an I.N.H. Flat raceaN.H Flat race run in Great
Britain can run in I.N.H. Flat races).
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HRI DIRECTIVE 5

The payments in relation to Jockeys’ fees aredaidn HRI Directive 5:

Jockeys’ Fees for Flat races

a.

oo

®

In the absence of special agreement, the fee IsbdlL54.77 (subject to VAT
where applicable) at the time of publication andfumther charge except for
expenses shall be allowed.

All Jockeys’ fees shall be paid to the Stakeholdethe same time as the
Stakes.

In the case of a dead-heat each jockey shall liegpainning fee.

For each horse ridden by a professional jockeyotheer shall pay to the
Stakeholder 10c to be applied as a contributiaihéaJockeys’ Accident Fund
and every Jockey shall contribute €7.46 for eaclumho Any alteration to
these contributions shall only be arrived at wite aigreement of the Racing
Regulatory Body.

For the benefit of the Irish Jockeys Association 2&6n the Riding Fee is
deducted and this is then paid to the Irish Jockesgpciation.

Jockeys’ Fees for National Hunt Races

a.

oo

In the absence of special agreement, the fee Isba@69.21 (subject to VAT
where applicable) at the time of publication andfumther charge except for
expenses shall be allowed.

All Jockeys’ fees shall be paid to the Stakeholdethe same time as the
Stakes.

In the case of a dead-heat each Jockey shall Heapa&inning fee.

For each horse ridden by a professional Jockeyotteer shall pay to the
Stakeholder 10c to be applied as a contributidhéalockeys’ Accident Fund,
and every Jockey shall contribute €8.97 for eaclumho Any alteration to
these contributions shall only be arrived at wite aigreement of the Racing
Regulatory Body.

For the benefit of the Irish Jockeys Association f28m the Riding Fee is
deducted (less emergency fund contribution) arglighihen paid to the Irish
Jockeys Association.
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HRI DIRECTIVE 6

Weights, Penalties and Allowances

The weights, penalties and allowances to be caasegart of the race conditions are laid
out in HRI Directive 6:

Weights for Flat Races

a.

b.

No horse shall carry less than 8st 4lb in a Flaeraxcept when a rider’s
allowance is claimed.

No horse shall carry less than 8st 7Ib in a WekgittAge flat race, handicaps
excluded, except when a rider’s allowance is cldime

Weights for Steeplechases, Hurdle Races and I.N.Rlat races

a.

b.

No horse shall carry less than 9st 10lb in a Seafygise or Hurdle race
handicap, except when a rider’s allowance is cldime

No horse shall carry less than 10st in a SteeptecbaHurdle race, handicaps
excluded, or in a I.N.H. Flat race, except wheidaris allowance is claimed.

Penalties

a.

In estimating the amount a horse has won in anyaormaore races, account
shall only be taken of winning prize money, gaitgdt for its owner. Cups
and trophies, or any monies gained from Matchasater Sweepstakes, bonus
schemes or any other source by its owner, traiitir, stable or breeder shall
not be taken into account.

In the case of a dead-heat for first place, accghatl be taken only of the
amount of which the horse has gained, after theepassessed in accordance
with this Directive have been divided in accordawi Directive 7(vi).

No account shall be taken of any surplus which @ynhave gained under
Directive 7(iv)(a) and no account shall be takenaoly deduction under
Directive 7(v).

In all cases the horse’s own stake or entrancetie# be deducted from the
amount. Such stake or entrance fee shall be eaécllas if the horse was
entered at the first entry stage.

No cognisance shall be taken of Second Entry feeSupplementary Entry
Fees or of any other deductions made. Any corwersd Euro shall be
calculated in accordance with the Exchange Ratbbsed by Horse Racing
Ireland in the Irish Racing Calendar applicablehe year in which the prize
money was won.

Penalties for winning a fixed sum shall be underdtto mean for winning it
in one race, unless specified to the contrary.

13



g. Extra weight shall not be incurred in respect roatches or private
sweepstakes and any horse so doing shall not barrddbon that account
from claiming any allowance or from taking partiny race.

h. Penalties are not cumulative unless so declar@dégonditions of the race.

i.  Winnings shall include all prizes, including a walker, but shall only refer to
the winner of a race. Winnings in flat races slagiply to all flat races at a
recognised meeting in any country except:

I. Private Sweepstakes or Matches in any country
and

ii. I.N.H flat races and flat races run under the Sesty@asing Rules of any
recognised Turf Authority

j. All penalties and allowances shall be calculatecbating to the amount of
the value of each race as reported in the IrishirigaCalendar and pending
such publication, the valuation to be determineddoordance with Directive
6 (iii)(a)-(e) and unless otherwise stated in tbeditions of the races shall be
calculated up to the time of starting.

k. In Flat races, the assessments for qualificati@majties and allowances for
races published in the International Cataloguingn&ards Book are as
follows:

(i) For countries whose major races are publisime@art | only or in both
Part 1 and Part Il

(a) Races will be regarded as Pattern races of the pGuou Grade
indicated.

(b) If no Group or Grade is indicated, races will bgamled as Listed
races.

(ii) For countries whose major races are publishe®art 1l only;

Races will be regarded as Listed races, whateweiniticated Group or
Grade.

(iiFor countries whose major races are publishre®art 11l or who do not
have races published in the International Catalug&tandards Book;

Only races as indicated as being Group 1 or Gradeds will be regarded
as Listed races.

I. For the purpose of determining race qualificatiomy penalty to be carried,
a horse which in Great Britain has won a Grade Bditap Steeplechase or
Handicap Hurdle Race shall be regarded as havingav@rade C Handicap
Steeplechase or Handicap Hurdle Race.
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m. If in the conditions of a race a fixed penalty hase carried for winning a

race, horses running a dead-heat for such racecslrg} the penalty fixed as
if the race has been won outright.

Allowances

Allowances are cumulative unless otherwise spetifie

In all Flat races other than Handicaps, allowaragshown in Appendix A
may be claimed for hoses foaled between Jdiyrid December 31in the
Southern Hemisphere. These allowances may onbfdimed at the time of
entry and to make such a claim the name of theehiorghe entry must be
followed by “Southern Hemisphere Allowance XIb”.

No horse shall receive allowance of weight or beeved from extra weight
for having been beaten in one or more races, peovidat this Directive shall
not prohibit maiden allowances or allowances tosésrthat have not won
within a specified time, or races of a specifietlieaor distance.

Scale of Weight for Age

a. The Scale of Weight For Age, which appears as AgpeR, is published as a

b.

guide when framing the conditions of Weight For Adat races.

The Scale of Weight For Age, which appears as Agpeq, is published as a
guide when framing the conditions of Weight For A8teeplechases and
Hurdle Races. The Scale for I.N.H. Flat racehé&dame as that for Hurdle
races.

15



HRI DIRECTIVE 7

Prize Money
The payment and distribution of prize money aré tait in HRI Directive 7.

Any alteration to the constituent part of the deduns from prize money set out in
section (v) Prize Money Deductions and Distribusidmelow will be arrived at after
consultation with the Racing Regulatory Body, ang alteration to the deductions for
the charitable Funds administered or jointly adstared by the Racing Regulatory Body
(Jockeys Accident Fund, Jockeys Emergency Fundlif@daRiders Accident Fund) will
only be arrived at with the agreement of the Ra&tegulatory Body.

i. Base Values
a. The prize money base values for each race typidreut in Appendix D.
ii. Payment of Prize Money

a. In all races the Stakeholder shall be responsibiepfying the advertised
value in accordance with the conditions of the sangn at each meeting
subject to the provisions of section (vii) DivisiohRaces below in respect of
the division of races.

b. If a race be never run or be void, stakes, forfeitdrance money and bookage
fees will be returned.

iii. Walk-Overs

a. When a cup or any added money is advertised tador, it shall be given
even in the event of a walk-over.

iv.  Distribution of Prize Money (see Table at AppendixE)

a. Any money or prize which, by the conditions, isgo to the horse placed
second or in any lower place shall revert to trek&tolder if the winner has
walked over or no horse has been placed secomdamyi lower place.

b. No prize shall be given to any but the first foworses placed except as
specified in the conditions of the race.

1. In all races value less than €20,000 the owneh@®ktcond shall receive a
sum of not less than 17%, the owner of the thirdless than 8% and the
owner of the fourth not less than 5% of the valfithe race.

2. In all races value €20,000 or more the owner ofsg@nd shall receive a
sum of not less than 20%, the owner of the thirdless than 10% and the
owner of the fourth not less than 4% of the valfithe race.

16



a. Owner and Associated Funds

1.

The Gross Prize Money won by an Ownaj) ¢epresents the total Prize
Money won in accordance with the requirements aé@ive 7 (iv) prior
to any deductions.

The Cost to Rung), used to determine the Gross Gain to an Ownaell sh
in all cases be calculated as if the horse wasezhet the first entry stage.
No cognizance shall be taken of Second Entry FeeSupplementary
Entry Fees.

The Gross Gain to the OwneC)(shall be calculated as the Gross Prize
Money less the Cost to Run.

For the benefit of the Stable Employees Bonus Seh@h 3.0% of the

Gross Prize Money won will be deducted from the @mwaf which:

a. 1.7% (ofD) will be paid to the Turf Club{1)

b. 3.5% (ofD) will be paid to the Irish Stable Staff AssociatidSSA)
where the horse is trained in IrelamaR}

For the benefit of the Irish Stable Staff Assoaat(ISSA) €) 0.1% of the
Gross Prize Money won will be deducted from the @wwhere the horse
is trained in Ireland.

For the benefit of the Jockey Emergency Fund (J&F)1.0% of the
Gross Prize Money won will be deducted from the @mwn

The Net Gain to the Ownef5] shall be calculated as the Gross Gain to
the Owner C) less the cumulative total of the deductions mbmtethe
benefit of the Stable Employees Bonus ScheD)etpe Irish Stable Staff
Association E) and the Jockey Emergency Fumd.(In order to calculate
the Net Gain G) these deductions will be applied to all winning/@rs
with one exception; if the horse is foreign trairtbd ISSA deduction of
0.1% E) is not included in the calculation as this degurctvill not apply.

For the benefit of the Trainer and Associated fu(idls 10% of the Net
Gain to the OwnerQ).

For the benefit of the Jockey and Associated fui¥lsL0% of the Net
Gain to the OwnerQ).

17



b. Trainer and Associated Funds

For the benefit of the Trainer and Associated Fuhd40% of the Owners Net
Gain @) is debited from the OwnéH). From this sum:

1. 2% (of L) will be transferred for use by the Industry Seesa Fund1)
The net amount remainingyl), will then be distributed as follows:

2. 14.6% of the net amountN} will be transferred to Funds to be
administered by the Racing Regulatory Body and Itigh Racehorse
Trainers Association. This will be distributed afidws:

a. 13.0% of the net amountNj will be for the benefit of persons
employed in racing stable®)

b. 1.6% of the net amounN]j will assist in the funding of a Benevolent
Fund, to include Death in Service Benefit, for mensbof the Irish
Racehorse Trainers Associatiddl)

3. 5.4% of the net amounij will be transferred to Funds to be administered
by Horse Racing Ireland and the Irish Racehorsen@ra Association.
This will be distributed as follows:

a. 5.0% of the net amountNj will assist in the funding of the Racing
Academy and Centre of Educatidd3)

b. 0.2% of the net amounij will assist in the funding of the Blue Cross
(03)

c. 0.2% of the net amounij will assist in the funding of the Irish Horse
Welfare Trust Q4)

4. 1.0% of the net amount (N) will be transferred fioe benefit of the Irish
Racehorse Trainers Association Marketing FUPd (

5. The remaining 79% of the net amount N) will be mlstted as follows
contingent upon the type of Licence to Train heldh® Trainer:

Where the Trainer of the horse holds a LicenceréanTunder the Rules of

Racing and/or INHS Rules:

a. 3.0% of the net amouniNj will be transferred for the benefit of the
Irish Racehorse Trainers Associati@) (

b. 76% of the net amounNj remaining will be transferred to the Trainer
of the horseR)

Or,
Where the Trainer of the horse holds a Restrictedrice, Hunter Chase

Licence or Licence to Train under the Rules of ather recognised Turf
Authority:

18



C. 79% of the net amounij remaining will be transferred to the Trainer
of the horseR)

c. Jockey and Associated Funds

For the benefit of the Jockey and Associated FY&H40% of the Owners Net
Gain @) Is debited from the Owned), From this sum:

1. 2.0% (ofS) will be transferred for use by the Industry Seed FundT)
2. 2.0% (ofS) will be transferred to the Irish Jockeys Assdomtfor the
provision of career ending insurance for professigockeys(T1)

The net amount remaining) will then be distributed as follows:

3. 11% of the net amountj is transferred to the Irish Jockeys Pension
Trust (V). 9% of the net amounutj is transferred to the Irish Jockeys
Trust (V1). These funds are for the benefit of license#gys (other than
those temporarily licensed) and are administer@alyoby the Stewards
of the Racing Regulatory Body and the Irish Jockégsociation.

4. 80% of the net amount] will be transferred to the jockey who rode the
horse W). From the net amount transferred to the Jockejctegons will
be made for the benefit of a Licensed Valet anticensed Agent where
applicable (as set out in sections (d) Licensedetvahd (e) Licensed
Agent).

d. Licensed Valet
1. 1.5% of the net amount received by the Jock&Yy Will be deducted from
the JockeyX) and will be transferred for the benefit of theehsed Valet
of the rider winning the prize monegB). This transfer will be made on
the provision the rider has lodged the appropriagadhorisation
appointing a Jockeys’ Valet with the Turf Club.

e. Licensed Agent

1. 10% of the net amount received by the Jock&Y, (having deducted any
transfers made to a licensed Val¥),(will be deducted from the Jockey
(Y1) and will be transferred for the benefit of theelised Agent of the
rider winning the prize moneyAC). This transfer will be made on the
provision the rider has lodged the appropriate @ightion appointing the
Agent with the Turf Club.

2. Where the Agent is registered for VAT, a deductwat also be made
from the Jockey at the applicable VAT raw2} and will be transferred to
the Agent AD).
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Vi.

Vii.

In a race for Professional Jockeys where the wd¢ne winner or a placed horse
is a Qualified Rider, deductions shall be made rasdctions (a) Owner and
Associated Funds and (b) Trainer and Associatedi$-umut, in place of those
under section (c) Jockey and Associated Fundsetap®unts shall be credited to
the Industry Services Fund.

. Thededuction in sections (c) Jockey and Associatedi&um favour of the Irish

Jockeys Trust and the Irish Jockeys Pension Thell sot however be made
when a Qualified Rider wins or is placed in a rémeProfessional Jockeys on a
horse the property of the rider, his wife, son, ammed daughter, father, mother,
brother or sister or grandparents or owned in pastrip between such persons.

. In races confined to Qualified Riders, Ladies’ Rae&d I.N.H. Flat races, the

percentage deduction for the Trainer and Associktattls shall be made as in
section (b) and no further deduction shall be maaless the rider of the winner
or a placed horse in an I.N.H. Flat race is a m@tmal jockey, in which case
deductions shall be made as in sections (c) fodto&ey and Associated Funds,
(d) for the Licensed Valet and (e) for the Licensegnt.

Dead-Heats

a. Each horse that divides a prize for first placellsba deemed a winner for
penalties (see Directive 6).

b. When two horses run a dead-heat for first placemtles to which the first
and second horses would be entitled shall be divetgially between them,
and this principle shall be observed in dividing thrizes whatever the
number of dead-heaters and whatever the placelmhvihe dead-heat is run.

Division of Races

Where a race is divided which increases the nurabeaces at a fixture to eight,
the racecourse will be required to contribute 1G%e prize money as advertised
in the conditions of the race towards each division
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HRI DIRECTIVE 8

The Forfeit List

The Forfeit List shall be operated in accordancth e procedures laid out in HRI
Directive 8:

i.  The Forfeit List shall be kept at HRI and shallfhslished at least twice
annually in the Irish Racing Calendar. It shattlude all arrears which
have been notified by the Stakeholder of any reisegh meeting in
Ireland, or as otherwise provided under the Rutd®azing or any amount
otherwise due to HRI or unpaid Foal Levy due to HRI advised by
Weatherbys Ireland, and shall state the name oesasfithe persons or
Companies from whom the horses in respect of wthehsame are due.
“Arrears” or “amounts due” which have been so pah@id must either be
paid direct to HRI or notification that they haveelm duly paid must be
received by HRI from some recognised Turf Authority Weatherbys
Ireland and, until so paid or until such notificetihas been received, such
persons or Companies shall not be removed fronrdinkeit List.

Where a person or Company is prevented from emgtenirstarting a horse for any
race without paying arrears for which they would otherwise be liable, they
may, by settling the arrears, enter or start thsénand place the arrears in The
Forfeit List as due to themselves.

So long as the name of a person is in The Forfsttdr so long as the name of a
person is in the Official Forfeit List published the recognised Turf Authority of

any country, he is a Disqualified Person. The stegiion of any Recognised

Company whose name is in the Forfeit List shaltéecelled.

Any owner having signed a training agreement betvaeérainer and themselves
may be entered in the Forfeit List if they are fduo have defaulted on this
agreement.

For the avoidance of doubt, “any amount otherwise’ do HRI includes, but is
not limited to, any foal levy due to HRI.
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HRI DIRECTIVE 9

Division of Races

The Division of Races shall be operated in accardamith the procedures laid out in
HRI Directive 9:

HRI may at their discretion order that any racellsha divided at any time
appointed by them prior to the time at which thenaa of the runners should be
declared for such a race.

After the names of the runners have been decl&iBd,may at their discretion
divide a race, with the agreement of the racecouwseler the following
conditions:

a. Inraces where the maximum number permitted toigigixteen or less, the
number of declared horses must be at least twieenttimber permitted to
run in the race.

b. In races where the maximum number permitted tasweventeen or more,
the number of declared horses must exceed the nmupeleitted to run in
the race by fifteen or more.

When a race is divided, HRI shall divide the numbiehorses left in the race at
the time appointed for its division into two or radativisions, each of which shall,
as far as is possible, contain an equal numbeosiEs.

Where a race is divided which increases the nurabeaces at a fixture to eight,
the racecourse will be required to contribute 1G%he prize money as originally
advertised in the conditions of the race towarah ehvision.

Where a sum of money is contributed to the prizedffior any race by any
person, persons or Company, other than the Managéne Racecourse on which
the race is to be run, HRI may order that, in theng of the race being divided,
the sum contributed by such person, persons or @oynghall be divided in

accordance with the number of divisions into whilch race shall be divided so
that an equal part of it shall go to the prize fémdeach division of the race.
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HRI DIRECTIVE 10

Elimination and Balloting out of Horses

Where the number of horses declared exceeds théarupermitted to run in the race,
HRI shall reduce the number of declared runnerthéorecommended limit by ballot or
elimination in accordance with the criteria laid ouHRI Directive 10:

In all five day closing races only performancestaiphe closing of entries will be taken
into account when determining protection from balig'elimination. In early closing

races performances up to the final forfeit stagd e taken into account when
determining balloting/elimination. Balloting or elination at the overnight declaration
stage will take place among those horses whicHiaée for ballot/elimination. Horses
with the lowest ballot/elimination numbers will tiee first to get into a race.

i. In Weight For Age Flat Races (excluding Pattern and.isted Races)

Protection from balloting will operate in the folang order:

1.

Horses which have won a Flat race run under theRaf any Recognised
Turf Authority and which do not have an officiabFkating in Ireland.

Horses which have won a Flat race run under theRaf any Recognised
Turf Authority and which have an official Flat nagj in Ireland of 80 or more,
the highest rating affording the greatest protectio

Horses which have an official Flat rating in Iredlaof 80 or more, the highest
rating affording the greatest protection.

Horses placed", 39, 4" or 5" in either of their last two completed Flat races
run in Ireland and which do not have an officiatHiating in Ireland.

Horses which have won a Flat race run under thekaf any Recognised
Turf Authority and which have an official Flat nagj in Ireland of 60 or more,
the highest rating affording the greatest protectio

Horses placed™, 3¢ 4" or 58" in either of their last two completed Flat races
run in Ireland and which have an official Flat ngtiin Ireland of 60 or more,
the highest rating affording the greatest protectio

Horses which have not completed in a Flat racerrureland.

Horses which have completed three or more timddahraces run in Ireland
and do not have an official Flat rating in Ireland.
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9. Horses which have completed less than three timg#at races run in Ireland.

10.Horses which have the highest official Flat ratindgreland below 80 at time
of entry, the highest rating affording the greafestection.

Note: When protection is equal, horses previousljobed/eliminated from a
Flat race in Ireland, on or subsequent to Januaof the year previous to the
current year will be protected from balloting/elimation first, the latest
ballot/elimination date at the time of the preligin ballot stage affording
greatest protection. If it is necessary to ballatoag hoses with equal
protection, such ballot will be random. For thepgmses of section (i) above,
‘pulled up’ will be considered a completed run.

ii.  In Weight For Age National Hunt Races (Excluding) Rttern/Listed races

a. Steeplechases

Protection from balloting will operate in the folong order:

1.

Horses which have won a Grade 1, 2 or 3 WeightAgm National Hunt
race run under the Rules of any Recognised Turfidvitly.

Horses which have won a Steeplechase run undemRtiles of any
Recognised Turf Authority and which do not havepéitial Steeplechase
rating in Ireland.

Horses which have won a Steeplechase run undemRtiles of any
Recognised Turf Authority and which have an offiGteeplechase rating
in Ireland, the highest rating affording the greafaotection.

Horses which have an official Steeplechase ratingreland of 115 or
more, the highest rating affording the greatestgution.

Horses which have won a Hurdle race, an I.N.H. Fdae or a National
Hunt Flat race run under Rules of any Recognised Authority and
which were placed™, 3¢9 4" or 5" in either of their last two completed
Steeplechases run in Ireland.

Horses which have won a Hurdle race run under thkesRof any
Recognised Turf Authority and which have compleitedess than three
Steeplechases run in Ireland.

Horses which have won an I.N.H. Flat race or a et Hunt Flat race

under the Rules of any Recognised Turf Authorityd amhich have
completed in less than three Steeplechases rualand.
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8. Horses placed " 39 4" or 8" in either of their last two completed
Steeplechases run in Ireland.

9. Horses which have completed in three or more Stebpkes run in
Ireland and to which the handicapper is not prep&rellocate an official
Steeplechase rating in Ireland.

10.Horses which have completed less than three timeteeplechases run in
Ireland.

11.Horses which have the highest official Steeplechasging in Ireland
below 115 at time of entry, the highest rating affog the greatest
protection.

Note: When protection is equal, horses previousijloted/eliminated
from a Steeplechase run under I.N.H.S. Rules, aubsequent to January
1% of the year previous to the current year will betected from balloting
first, the latest ballot/elimination date at theaei of the preliminary ballot
stage affording greatest protection. If it is nseeg to ballot among
horses of equal protection, such ballot will bed@m. For the purposes of
section (a) above, ‘pulled up’ will be considerecdoanpleted run.

. Hurdles

Protection from balloting will operate in the follong order (only
performances up to the time of entry will be tak#o account):

1. Horses which have won a Grade 1, 2 or 3 WeightAg® National Hunt
race or a Group 1, 2 or 3 Flat race run under thiesRof any Recognised
Turf Authority.

2. Horses which have won a Hurdle race run under thdesRof any
Recognised Turf Authority and which do not have dficial Hurdle
rating in Ireland.

3. Horses which have won a Hurdle race run under thdesRof any

Recognised Turf Authority and which have an offiditurdle rating in
Ireland, the highest rating affording the greapestection.
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. Horses which have won a Flat race, an I.N.H. Faéror a National Hunt
Flat race run under the Rules of any Recognisetl Authority and which

were placed 2nd, 3rd, 4th or 5th in either of tHast two completed
hurdle races run in Ireland.

. Horses which have won an I.N.H. Flat race or a dweti Hunt Flat race
run under the Rules of any Recognised Turf Autloaind which have
completed in less than three hurdle races rureiand.

. Horses which have an official Hurdle rating in &edl of 105 or more, the
highest rating affording the greatest protection.

. Horses placedng, 3d, 4h, or 5hin either of their last two completed Hurdle
races run in Ireland.

. Horses which have won a Flat race run under thesRuoil any Recognised
Turf Authority on or subsequent to Januatyaf the year previous to the
current year and which have completed in less theee hurdle races run
in Ireland.

. Horses which have won a Flat race run under thesRoil any Recognised
Turf Authority and which have completed in lessrthree Hurdle races
run in Ireland.

10.Horses which have completed in three or more Huattes run in Ireland

and to which the handicapper is not prepared tale an official Hurdle
rating in Ireland.

11.Horses which have completed less than three timékirdle races run in

Ireland.

12.Horses which have the highest official Hurdle rgtin Ireland below 105

at time of entry, the highest racing affording greatest protection.

Note: When protection is equal, horses previousijloted/eliminated
from a Hurdle Race run under I.N.H.S. Rules, osulysequent to January
1% of the year previous to the current year will betected from balloting
first, the latest ballot/elimination date at theei of the preliminary ballot
stage affording greatest protection. If it is resegy to ballot among
horses of equal protection, such ballot will bed@n. For the purposes
of section (b) above ‘pulled up’ will be consider@dompleted run.
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c. L.N.H. Flat Races
Protection from balloting/elimination will operaitethe following order:

1. Horses which have won an I.N.H. Flat race or a dtati Hunt Flat race
run under the Rules of any recognised Turf Autlyorit

2. Horses placed™, 3¢ 4" or 5" in either of their last two completed runs
in Irish National Hunt Flat races.

3. Horses which have completed less than three timéBliH. Flat races run
in Ireland.
Note: When protection is equal, horses previousiyloted/eliminated
from an I.N.H. Flat Race in Ireland, on or subseque January *Lof the
year previous to the current year will be protedtedh balloting first, the
latest ballot/elimination date at the time of theelipninary ballot stage
affording greatest protection. If it is necesstryallot among horses of
equal protection, such ballot will be random. Hor purposes of section
(c) above, ‘pulled up’ will be considered a comeptetun.

iii.  In Flat Handicaps
a. With a designated rating band of 65 or less
Protection from balloting/elimination will then ofage in the following order:

1. Horses placed®ior 2' on their last completed run in a Flat race run in
Ireland, on or subsequent t8 January of the year previous to the current
year.

2. Horses previously balloted/eliminated from a Flainkicap run in Ireland,
on or subsequent t¢'Uanuary of the year, previous to the current year
with a designated rating band of 65 or less antliwithe same distance
category (indicated below) of the race to be batlot The latest
ballot/elimination date at the time of the prelilip ballot stage affording
the greatest protection. The relevant distancegoates are as follows:
= Sprint (5 furlongs to less than 7 furlongs)
= Mile (7 furlongs to less than 10 furlongs)

* Intermediate (10 furlongs to less than 13 furlongs)
= Long (13 furlongs or more)

Note: If it is necessary to ballot among horsee@dal protection, such

ballot will be random. For the purposes of seciianhabove ‘pulled up’
will be considered a completed run.
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Notwithstanding the above and in the interest omiiéing as many horses as
possible a reasonable opportunity to run in flatdieaps with a maximum
rating band of 65 or less, horses will lose thedvjsional ballot status which:

(a) are declared to run but not a reserve in any fle¢ scheduled to be run in
Ireland on the same day as that fixed for the ofpsif declarations

(b) since the time of entry for such a race, have rua flat race in Ireland
without being placed®} 2" or 3rd

(c) since the time of entry for such race, have runemtban once in a flat race
in Ireland

In any of these circumstances, such horses withbeed to the bottom of the
ballot list and will be the first to be ballotedtan the order of their handicap
rating, starting with the lowest rating. If it ieecessary to ballot among horses
of an equal handicap rating the ballot will be ramd

In early closing Flat Handicaps

By ballot among or elimination of the lowest weigththorses which are out of
the handicap after any penalties have been apatige final forfeit stage. If
this fails to reduce the number to the recommerioheid a further ballot or
elimination will take place among the remaining des, with the elimination
of the lowest rated horses after any penalties baes applied to the horses
ratings in the race at the final forfeit stageit lis necessary to ballot among
horses of equal protection, such ballot will bed@m

In all other Flat Handicaps

By ballot among or elimination of the lowest weigththorses which are out of
the handicap but before any penalties have bedredpf this fails to reduce
the number to the recommended limit a further baltoelimination will take
place among the remaining horses, with the elinonatf the lowest rated
horses but before any penalties have been apphede: If it is necessary to
ballot among horses of equal protection, such bualib be random.

iv.  In National Hunt Handicaps

a.

In Handicap Steeplechases with designated rating bds of 102 or less

In the case of Steeplechases, by eliminationdirgihe lowest weighted horses
which are out of the handicap at time of entry beftore any penalties have
been applied. If it is necessary to ballot amongsés of equal protection,
such ballot will be random.

28



Protection from balloting/elimination will then opge in the following order
(only performances up to the time of entry willta&en into account):-

1. Horses placed®ior 2" on their last run in a Steeplechase run in Ireland
on or subsequent td'Danuary of the year previous to the current year.

2. Horses previously balloted/eliminated from a Steejpase run in Ireland,
on or subsequent t6'Danuary of the year previous to the current ytar,
latest ballot/elimination date at the time of theelipninary ballot stage
affording greatest protection.

. In Handicap Hurdles with designated rating bands o5 or less

By elimination first of the lowest weighted horsesich are out of the
handicap at time of entry but before any penah@ge been applied. If it is
necessary to ballot among horses of equal protecsach ballot will be
random.

Protection from balloting/elimination will then opge in the following order
(only performances up to the time of entry willta&en into account):-

1. Horses placed®lor 2" on their last run in a Hurdle race run in Irelaad,
or subsequent ta™January of the year previous to the current year.

2. Horses previously balloted/eliminated from a Haagi¢iurdle race run in
Ireland with a designated rating band of 95 or,lessor subsequent t6'1
January of the year previous to the current yedre tlatest
ballot/elimination date at the time of the prelileip ballot stage affording
greatest protection.

Notwithstanding the above and in the interest omiiéing as many horses as
possible a reasonable opportunity to run in hundiedicaps with a maximum
rating band of 95 or less, horses will lose thedvjsional ballot status which

(a) are declared to run but not a reserve in any huatle scheduled to be
run in Ireland on the same day as that fixed foe tosing of
declarations

(b) since the time of entry for such race, haveinua hurdle race in Ireland
without being placed®} 2" or 3rd

(c) since the time of entry for such race, havemane than once in a
hurdle race in Ireland

In any of these circumstances, such horses withbeed to the bottom of the
ballot list and will be the first to be ballotedtan the order of their handicap
rating, starting with the lowest rating. If itngcessary to ballot among horses
of an equal handicap rating the ballot will be ramd
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c. In all early closing National Hunt Handicaps

By ballot among or elimination of the lowest weigththorses which are out of
the handicap after any penalties have been apatigte final forfeit stage. If
this fails to reduce the number to the recommerioheid a further ballot or
elimination will take place among the remaining des, with the elimination
of the lowest rated horses after any penalties haes applied to the horses
ratings in the race at the final forfeit stage.it if necessary to ballot among
horses of equal protection, such ballot will bed@mn

d. In all other National Hunt Handicaps

By ballot among or elimination of the lowest weigththorses which are out of
the handicap but before any penalties have bedredpf this fails to reduce
the number to the recommended limit a further baltoelimination will take
place among the remaining horses, with the elinonatf the lowest rated
horses but before any penalties have been applfatlis necessary to ballot
among horses of equal protection, such ballotlvalfandom.

v. In all Pattern and Listed Races
a. Flat Races

By elimination of or ballot of those horses thatvvdahe lowest handicap
ratings or if they do not qualify for an officialating have the lowest
assessment made by the Handicapper so as to rdduoember of declared
runners to the recommended limit. Internationaings will be taken into
account under this subsection. If it is necessarpallot among horses of
equal protection, such ballot will be random. Hwsrsvhich have not run will
be eliminated first by random ballot.

b. Steeplechases

By elimination of or ballot of those horses thavédhe lowest steeplechase
handicap ratings or if they do not qualify for dficdal rating have the lowest
assessment made by the Handicapper so as to rdguoember of declared
runners to the recommended limit. If it is necegsa ballot among horses of
equal protection, such ballot will be random. Hsrsvhich have not run will
be eliminated first by random ballot.
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Vi.

Vii.

viii.

c. Hurdles

By elimination of or ballot of those horses thatvéathe lowest hurdle
handicap ratings or if they do not qualify for dficdal rating have the lowest
assessment made by the Handicapper so as to rdguoember of declared
runners to the recommended limit. If it is necegsa ballot among horses of
equal protection, such ballot will be random. Hsrsvhich have not run will
be eliminated first by random ballot.

In all Certified Hunter Steeplechases
Protection from balloting/elimination will operaitethe following order:-

1. Horses which have won a Certified Hunters Steepleeh

2. Horses which were placed second, third or fourteither of their last two
completed Steeplechases in Ireland confined taf@erHunters.

3. Horses which have won a Point to Point Steeplectmaeland on and from
the commencement day of the two previous PointdiotFseasons, the most
number of wins in this period affording the grea@®stection.

Note: When protection is equal, horses previouslitobed/eliminated from a
Steeplechase run under I.N.H.S. Rules, on or sulesedo January®iof the year
previous to the current year will be protected frtwaloting first, the latest
ballot/elimination date at the time of the prelianin ballot stage affording
greatest protection. If it is necessary to badlotong horses of equal protection,
such ballot will be random. For the purposes aftia (vi) above ‘pulled up’
will be considered a completed run.

Refund of Fees

Owners with horses balloted out or eliminated wdt be charged any entrance,
forfeit, declaration or bookage fees.

Reserves

Where a race is the subject of a ballot or elimamatnot more than three extra
horses will be included as Reserves. The nam#gedReserves will be published
on the race card in order of priority. Owners whttrses designated as Reserves
will only be charged entrance, forfeit if applicapteclaration and bookage fees
if they exercise their option to run. Reserves Wwhion are no longer deemed
balloted or eliminated on that day.
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HRI DIRECTIVE 11

Bookage Fees

For every entry, including entries for races torbe outside of Ireland, the following
bookage fees and levy shall be paid to HRI in ataoce with HRI Directive 11.:

i.  Irish Flat Group 1, 2 or 3 Flat races €42.50
li. Irish Flat Listed races €42.50
iii.  Irish National Hunt Grade 1, 2 or 3 races €42.50
iv.  All other Irish races €16
v. All foreign races €42.50
vi. In addition for every race in which there is a &itfa supplementary bookage fee
of €42.50 shall be paid at each stage

€2.50 of each entry bookage fee is a levy which vélpaid to the Irish Equine Centre.
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HRI DIRECTIVE 12

Registration Fees

The Registration fees charged by HRI are laid ouRI Directive 12:

Vi.
Vii.

viii.

Xi.

Xii.
Xiil.
Xiv.

For the annual registration or re-registration afttfority to Act generally on
behalf of the owner €40.

For every registration of lease, contingency, artjarrangement €40. For the re-
registration of syndicates and on every chargesth&€£20.

For the annual registration of partnership €40. r Bte re-registration of
partnerships and on every change thereof €20.

For every annual registration of colours €40.

For registration of colours for five years €160or Fegistration of colours for ten
years €280.

For every registration of colours for life €800.

For registration of a horse’s name including uptisdae of passport:

1. Under two year old €125.

2. Two year old and upwards €125.

3. InIreland if already registered in Britain €40.

For change or cancellation of a horse’s name €400.

For the replacement of a lost passport €200.

For registration of Sale with Engagements €40.

For registration of Registered Owner €0.

For registration of a Recognised Club €0.

For registration of a Recognised Company €0.

For each horse returned in training €0.
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HRI DIRECTIVE 13

Terms of Business — Horse Racing Clients

The Terms of Business for Horse Racing Irelanchtdiere laid out in HRI Directive 13.
These Terms of Business do not affect or exclugeTamms and Conditions implied by
law. HRI reserves the right to vary these TermBudiness.

Account Security

a.

HRI is required to satisfy itself about the idepntif any person who seeks to
open an account. To this extent, HRI requests & afpofficial proof of
photographic identification. HRI reserves the rightdecline an application.
All owners acknowledge that all registrations WHRI are solely for racing
purposes and such registrations do not confer amgr degal or beneficial
entittements. Payment of €500 is required to aeaccount and €350 to re-
activate an account.

HRI will not accept an ownership application frorperson less than 18 years
of age.

Any change in client details must be notified tolktRwriting.

HRI will require certain security information beérconfidential client
information is given out over the telephone sucla@sunt number, date of
birth, address details, racing colours etc.

It is HRI's policy to record telephone phone cdtls the purpose of security,
accuracy and training.

Where an owner wishes to grant a third party acttesgormation on his/her
account, they must complete the relevant sectiothenOwner Registration
form or inform HRI in writing at any stage in thatdire.

HRI will accept an instruction to close a clieréiscount by telephone, fax or
letter. Any credit balances will be forwarded tee thlient's bank account.
Where the client is overdrawn and wishes to cldséhér account, then any
outstanding balances must be cleared first. Gliané recommended to keep
a working balance in their account to meet upconeinmigies and avoid refusal
of entries. An average race can cost approxim&ah0 (inclusive of riding
fee)

All documents lodged for registration are for the&gmses of racing horses
under the HRI Directives, Rules of Racing and tHel$ Rules.
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i. An Authority to Act must be completed and signed twe owner (or
registered agent) appointing a specific traineoteef horse may be returned
in training in the owner's name for racing purposesThis written
authorisation is one of the most important aspettie registration process.
It allows the authorised trainer, or any personudispd by him/her, to carry
out significant administration procedures on thenems behalf which include
but are not limited to, making horse returns (netarhorse in training in an
owner’'s hame or out of training), sale with engagets, making entries,
forfeits, declarations and jockey bookings. Thagistration is automatically
renewed for subsequent years unless specificaligatied in writing by the
owner.

j. HRI's main hours of business are between 9am to %mh including

Saturday, Sunday, Bank Holidays or any day thatHRe offices are closed
for any reason. The Entries and Declarations defntt hours of business are
between 8am and 5pm and in some instances arefopémited hours on
Saturday, Sunday and Bank Holidays. The Clientoflots Department is
open from 8.30am to 5pm each day Monday to Friday.

Client Payments

. HRI will accept payments by cheque, bank transtedine credit/debit card

facility or cash. (Cash up to a limit of €1,000).

. HRI will credit any prize monies won to the clienticcount on the second day

after the race meeting. Subject to any deducticgrsnpted under these HRI
Directives, the monies will be available for withdml on the 1% day after the
race meeting in accordance with Rule 35 of the ®RafeRacing.

HRI will accept instructions to pay funds out otlgent’s account by telephone,
fax or letter, email or via the client online systéPayments will be made directly
to the client’s bank account by electronic fundmsfer (EFT) normally within
two working days. The bank details section on thvaer registration form must
be completed at account set-up. In the event diegue being issued it will only
be in the name of the client and will be markedoaat payee only. Cheques are
issued monthly.

. HRI has a client account online system from whitents, once registered, can

access their account online, check entries and medpgests. Each registered
owner upon registration will receive a unique 1@itdcode to facilitate their
setup.
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e. HRI offers the facility to make “industry relatettiird party payments. HRI will
make the payment upon receipt of an invoice oestaht detailing the amount in
guestion. Where HRI makes payments to parties balbef clients, it accepts no
responsibility for any loss incurred. Where payrseate made on the basis of
faxed instruction, any loss arising from fraud shed to the Client’s account.
HRI are not responsible for the application of texes or other deductions.

f. In the event that there are any amounts due to iHBlyding, for the avoidance
of doubt, any outstanding foal levy due to HRI tthmount may be deducted
from client funds, whether such client funds repregunds credited to the
account by client deposits or prize monies wheoh sumounts due to HRI remain
outstanding one month after a warning letter ipees of same has been issued by
HRI.

Fees and Charges
a. HRI fees are laid out in Directives 11 and 12.

b. Annual registration charges such as Authority tasAannual racing colours,
syndicate and partnerships will be automaticalhereed for subsequent years
unless specifically cancelled in writing or canedllthrough the online
system. Unpaid accounts due for these chargea fmriod of more than 6
months may have, their registrations cancelled arwbunt closed without
prior notice and may appear on the Forfeit List.

c. HRI fees are subject to change from time to time.

d. In the event that there are any amounts due to HRIluding, for the
avoidance of doubt, any outstanding foal levy duklRI, that amount may be
deducted from client funds, whether such client&irepresent funds credited
to the account by client deposits or prize moniéene such amounts due to
HRI remain outstanding one month after a warnirigetein respect of same
has been issued by HRI

Disputes
a. In the event of a dispute between owners, partoersyndicate members

and/or owners and trainers which they are unablessolve, legal advice
should be taken as HRI cannot mediate on such reatte
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HRI DIRECTIVE 14

Credit Control

HRI's Credit Control policy operates in accordamdgéh the procedures laid out in HRI
Directive 14:

The client's HRI account must be kept in credit atall times. Where the
account goes overdrawn it must be brought back enéadlit immediately. HRI
reserves the right to suspend the account (noemicees will be accepted) and if
necessary suspend the client's ownership. Only AFTRe account is brought
back into credit will entries be accepted.

HRI will, if necessary, exercise its legal rightsreceive any payments due to it
from clients.

HRI will take the following steps should a cliemicaunt go overdrawn:

Each client receives a statement at the beginniregach month for the previous
month’s transactions.

If the clients account is overdrawn a letter mayoagpany the statement
informing the client that a stop will be placed thie account if it is not brought
back into credit within 14 days.

If the account remains overdrawn &reminder letter will be sent informing the
client that his/her name will appear in the forfgt and they will be deemed a
Disqualified Person.

If the account remains overdrawn & & final reminder letter will be sent
informing the client that he/she will be namedhe published forfeit list and the
debt sent to solicitors of HRI for collection.

HRI may charge an administration fee of €10 pdefetent
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